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Statement of Responsibility for the Summary
Financial Statements of the Province of British Columbia

esponsibility for the integrity and objectivity of the Summary Financial Statements of the Prov-

ince of British Columbia rests with the government. These financial statements are prepared
by the Comptroller General under the direction of the Treasury Board, in accordance with the gov-
ernment’s stated accounting policies. The fiscal year of the government is from April 1 to March 31 of
the following year.

To fulfill its accounting and reporting responsibilities, the government maintains systems of fi-
nancial management and internal control. These systems give due consideration to costs, benefits and
risks, and are designed to provide reasonable assurance that transactions are properly authorized by the
Legislative Assembly, are executed in accordance with prescribed regulations and are properly re-
corded. This is done to maintain accountability of public money and safeguard the assets and proper-
ties of the Province of British Columbia under government administration. The Comptroller General
of British Columbia maintains the accounts of British Columbia, a centralized record of the govern-
ment’s financial transactions, and obtains additional information as required from ministries, agencies
and Crown corporations to meet accounting and reporting requirements.

The Auditor General of British Columbia provides an independent opinion on the financial
statements prepared by the government. The duties of the Auditor General in that respect are con-
tained in section 10 of the Auditor General Act.

Annually, the financial statements are tabled in the Legislature as part of the Public Accounts,
and are referred to the Standing Committee on Public Accounts of the Legislative Assembly. The
Standing Committee on Public Accounts reports to the Legislative Assembly on the results of its ex-
amination together with any recommendations it may have with respect to the financial statements
and accompanying audit opinions.

Approved on behalf of the Government of the Province of British Columbia:

GORDON F.D. WILSON
Chair, Treasury Board
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